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1 XP D SDUFHUD HQWH $6(6 $%86 )1' 6 H &2)5,/ IRL WLHDQ DGD QR GID GH
VHWP ELR D RIIFIQD WFQIFD k& RUMV GH &DUQH 6 X@Dy GXWDQW D $&$36 75%' (
6+2: 2 PHWH DI RXJXHLR ' DQIHO) XUBGR P LQIVARX GXDV RILFIQDV P RVWDQGR
VRGD D YHU/DWIGDGH GD FDUQH HP  FRUMV Gl HUHQFLDGRV

2 REMIMYR GD Di | R IRL FDSDFL\MBU SWRILVWIRQDLY GD LOQGYWD H YDWIHNR GHP RQVWDQGR
D YDUHGDGH GRV FRUMV H VRGR R DSWRYHWMDP HOWR TXH VH SRGH WU GH XP D FDUFDI D
VX@D D IlP GH RIHWIHFHURSI UHV DR FRQVXP LGRU
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1RV YO RV DQRV D DYIEXGMWD H VXIQRFXGMD EWDMGILDV WP WH
SUHRFXSDGR HP GHI[DU VHXV SWRGXWV HP HYIG QFID GDQM GR
FROVXPIGRU 8PD QHFHWIGDGH HVSHFDBPHQM D SDUNW GD
GHMQRWP Di | R FILFXOQM QR P HUFDGR H HP P X\MRV P RP HQRV  [UHQWM
E QHFHWIGDGH GH DWDU FRQAD DWXMGHY RQGH HWD H DIQGD 1
SHUFHSWHO D IQMQIIR GH GHQHIW D [PDIHP GDV  SURMQDV
SURGX] LGDV SRUHWHV GRIY VHRUHV

$V IO UHV UHSUHVHQEMYDV GDV DWYIGDGHV EXVFDUDP RUDQ] DI | R
H RXWDV IRWDP FUDGDV SDUD FXIGDUGHWH DWXQR H WD HUFRHU QFID
P RVADQGR D UHDAGDGH SDWD R FRQVXP IGRU

( JWIDVD IR R RYR GH[RX GH VHUR YIOR GR FR®MMURO IIFRX FODLR TXH D FDUH GH SRUFR 1
VDXGCYHO IQFOMYH D EDQKD H TXH R IlDQIR QG R T SWRGX]IGR FRP KRWP @QRV FRP R P XMWRV
SHQVDYDP DW SRU'XH Q RT YICYHO DOP GH YCURV RXWRV SDWDGLIP DV TXH IRWDP  H DIQGD HWR
VHQGR GHVP IMWIFDGRV  |D] HQGR MWW D D D@P HQWRV TXH Vi R VDXGGCYHLY H DFHWQOHLY E SRSX®I | R

(WD 1 D WHDAGDGH GH SIRWM@DV TXH DMGDP D DIP HQBUR P XQGR M TXH R %DVIOH] SRUB SDWD
P DLV GH P HIFDGRV H SRWHXL XP D P SRUEQFID VRFIDOH HFRQZP IFD P XIMR [P SRUBQM FRP D
JHDI TR GH PDV GH P LBUHV QR %4DVIO VHIXQGR D $WRFIDI | R % DVIGILD GH 3 IRW@D $ QP DO
$9%3%$ 3RUDONM VH WP XP D GIP HQVi R GD JWDQGH] D RUDAQ] Di | R H IP SRUEQFID GRV VHIP HQRV
TXH FRQIUHIDP D DYIFX@XWD H VXIQRFXAXD EDVIGILDY 0 HVP R DWIP Vi R VHIP HQRV RU DQ] DGRV
TXH QR EDIDP D JXDUWED H FROMQXDP GIYDQGR D IQRW DI R DR FRQVXPIGRU P RWMDQGR D
VDXGDELOGDGH H SUDWFIGDGH GH FDURHV H RYRV QR GID D GID

( SDW WHRU DUWBLY LQIRWP Di UHV DI UHV HVSHFQOIFDV Vi R WDED®DGDV SHO®V DWRFIDI UHV QDFLIRQDLY
H HABGXDLY ' RV H HP S&®V FOWRY ViR D DWDI I R GD $WRFIDI | R %DVIGILD GRV &UDGRWHV GH
6 XQRV $%&6 QD 6HP DQD 1 DFIRQDOGD &DUQH 6 XA@D WD DGD QR P 1V GH MQKR H DV DI UHV GD
6HP DQD GR 2 YR FRQGX] LGDV SH®R , QMMM 2 YRV %4DMIO ,2 % H TXH RFRUHP QR P 1V GH RXWELR
-CRIWDQIRT XP SWHFXWRUGDV Di UHV GH FRQVFIHQW Di | R FDSIMBQHDGDV SHD SxSUD $%3$ MQR
FRP DV HP SWIHVDV H HQWGDGHV HP  FDGD XQIGDGH GD IHGHWDI | R

( HP \RGDV DV Di UHV TXH Vi R GHVHQYRQIGDV [IFD HYIGHQWM R TXI R YDARVD I D FRP XQFDI | R GILHV®
FRP R FRQVXP IGRUH D QHFHWIGDGH GH HVFOWHFIP HORV H RUHQWI UHV FROWBQMY 7DPEIP 1
YIVOYHOD WHDI 1 R TXDQWR DR FRQVXP R GHI[ DQGR FDWR TXH VH TXHWHP RV DEDQ DU QYP HIRV FDGD
YH] P DLV LHBIYDQWV QR FRQVXP R SHUFDSIV® EIDVIGILR D DWDi | R GHYH VHUFRQWEQWM

$GIFIRQD® HOM R GMR SRSX@U KTXHP QR 1T YMR QR T OGP EWGRy GHYH VHU XP OGP ELHWM
FROAWDOWM QR GID D GID GH VHVRUHV RUWDQ] DGRV HVSHFLD® HQWM SDWD TXH DV SIRM@DV SWRGX] LGDV
SRWDP VHP SUH HVVBUGHWEFDGDV | LHQM DR FRQVXP LGRU

( T HWD RXVDGD TXH HQMQGR TXH SWHFLVDP RV WD] HUGH IRWP D P DLV IQWMQVD SDWD R QRWR GID D
GD ( SDW MR DFRQMFHU FDGD YH] PDIRU GHYH VHU R QYPHWR GH DGHSWRV DR WDED®R
IOVWNXFLIRQDOUHD@ DGR SHDV HQWEDGHY QDFIRQDLY H HWBGXDLY 2 X VHND  YHUGDGHILDP HQM 1T P DLV
GR TXH QHFHWGCUR P RVWADUIRU D DWDY! V GD XQl R SDWD HQ UHQWUWRGD VRUM GH GHVDILIRV  [QFOXVLYH
SDWD FRP XQIFDUTXH SURGX] IP RV DAP HQRV VDXGCYHLY YHWCWLY H DFHWQHLY E VRGD D SRSX®I | R
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2 6DER -QUAUQDFLIRQDOGH 3LRWIQD $QIP DO 6-$96 « VHP GYYIGD R P DIRU HYHQWR GR
VHVRU QR %.DVIO WHXQLQGR P LAXDUHV GH SWRIMRQDLY H HP SUHVDV GH VRGD D FDGHLD
SWIRGXWYD Q¥R DSHQDV GR %.DMO P DV GH GLYHUWDV WHJL: HV GR S@QHVD ' H DFRUGR FRP D
$%3$ HWD IRLD P DIRUHGLE¥R M UHDQ] DGD FRP SLRMIO HV IQIFIDLV GH P LOYIMVDQWAV H
P LOFUHGHQFIDGRV YIQGRV GH P DIVGH  SDWHV  HVSHFID® HOW GD $P «UFD / DVQD
( XURSD H f VID
( PDV XPD YH D $WRFID&¥R GRV $ YIFXORUHV H D $WRFIDE¥R GRV 6XLQRFXARUHV GR
(VSTUVR 6DQVR $9(6 H $6(6 HWIYHLDP SUHVHQWAV QR HYHQWR HP 6¥R 3DX@® QGHLDQGR
XP D FRP MND GH SWRGXVRUIHV JHWRUHV H WFQLFRV FDSL DEDV EXVFDQGR DP S@DU VHXV
FRQKHFLP HQVRV HWBEH®IFHU QRYDV SDUFHUDV H FRQVRQGDU RV H®RV HOQWH D SLRGXE¥R
FDSL[ DED H RV SUQFLSDLV S@\ HW GR P HUFDGR
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$FROQMFHX QR GID GH M®&R P DLV XP D LHXQU R GR &RP IW ( VMBGXDOGH 6 DQLGDGH
$ YOFR® GR ( VSR 6 DOR &2 (6$ (6 SWHVIGIGD SHR GUHWRUH[ HFXWYR GD $9( 6
$6(6 1T@OR +DQG $WXQWRV FRP R DWDQ Di UHV VREWH R FHQCUR GD LQIXHQ] D
DYICUD ,$ H GRHQID GH 1HZFDW® H DIQGD VREWH SMQR GH FROWQIT QFID GDV
J WDQMDV HWYDP QD SDXWW GD WHXQU R TXH DFRQWFHX SRU YLGHRFRQIHU QFLD
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2, QUMIXWR 2 YRV % DVIOGLYX@D RV LHVXARGRV GR P DIV LHFHQM (HOWUR GD $ WRFIDI | R
%DVIGILD GH 3WIRM@D $QPDO $%3$ TXH GHWRFD RV FIQFR SUQFISDLY HWBGRV
SIRGXWRWHV GH RYRV QR SD&¥ (P R %DVIOSIRGX] X P DIV GH EL&XUHV GH
XQIGDGHV GH RYRV FRQVRAGDQGR VXD SRVI | R FRP R R TXIQR P DIRU SLRGXVRU P XQGIDO
( VW P DUFR LHI®MWA D H[ FH® QFID HP  SUZWEDV VXVWQWEYHLY H VDQIVZUDY GD DYLFX@XUD
ELDVIGILD DOP GR HP SHQKR FRQWDXR GR ,QUMIXWR 2 YRV %DVIO HP SWRP RYHU R

FRQVXP R VDXGCYHOGHVW D@P HQWR
e
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$ $WRFIDII R GH 6XIQRFXORWIHV GR ( VSQIWR
6DQWR T DSRIDGRWD GR 3RW( [ SR %DVIO TXH
DFROWFHLE GH H GH 2 XWEWR GH

OR 5HFDQWR &DWWDWY 7KHWP DV 5 HVRUNV
& RQYHQOMRQ ) R] GR ,JXDi X 3DWDQC

$ 3BRIN( [SR%WDVIO /$7%$0 T R HYHQWR P DLV
FRP SGVR GD VXIQRFXAGXWD SRV H® RIHWHFH
GUHUHOWY  DWYIGDGHV  GUHFIRQDGDV DRV
VXIQRFXORWIHY ~ QGHWDQI DV H[ WQVIRQMBY
XLV HWXGDQWV SWRIHWRWHV H
SHVTXIVDGRWHV 6 HU R GDV GH IPHWIR
VRWO HYHQ®RV HP XP YQFR DP EIHQWM H
P XIVR FRQKHFLP HOR H FRQH[ I R
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2 SUMGHOM GD $6(6 ODUR $XU @R
ORVIXIQL H IQMIDDOMY GD $WRFIDI IR
SDWFISDIDP GD 6XIQHU PDIRU IHWD GH
VXIQRFXAMUD GH 0 1QDV * HUDLV GH DFRQWMFHX
CGH D GH MBR HP 3RQM 1RYD
2UDQIDEAD SHD S$WRADIIR &RV
6 XIQRFXARUHV GR 9 DBI GR 3 WDQID $ WXYDS
HP SDUFHUD FRP D &RRSHIDWD CH
BXIQRFXGRUIHV G4 3RQOM 1RYD H
UHIL R & RRVXISRQM D 6 XUHUVH GHVWIFD QR
VHRUGD VXIQRFX@XUD EUDVIGILD

—
{ SAIBA MAIS

$6(6 12

(; 3(5,(1&(

$ CHAIIR®R ( [ SHUHQFH & RQIUHW %4DVIO TXH DFRQMFHX QRV GDV
) BUDQXSRLY  6& WRX[ H GHEDWV UFRV H IQMIDWRY IQRYDI UHV H FDVHV GH VXFHWR YIVDQGR
FUDU GIHWHQFIDY GH FRP SHMYIGDGH SDWD D VXIQRFXAMWD D IIP GH [P SXMRQDU R VHWRU 2

SUMMGHOM GR &RQVHEBR ' HIEHIDWR GD $6(6 O DUFR $XU@R 0 RVTXIQL H D FRRUEHQDGRWD
WFQEFD GD $WRFIDI | R & DURC&RYUH P DUFDWDP  SUHVHQI D QR HYHQR

GH MQKR HP
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